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quv ansurring the questy s eandidates shoutd ensure that they
have been supplied the and. complete question paper. No
complant in this regard, will be entertained after examination.

Note: Attempt five questions in all. Question No. .1 is
compulsory. _Answer other four queshions
selecting ome question from each Unit. All

questions carry equal marks.

1. Who is assessee ?
}  Describe four exempted incomes.

(¢f Explain the provisions of Income Tax Law relating
1o encashment of eamed leaves.

{K How will recovery of unrealized rent be treated ?

{e) Comment upon  Tea, Coffee and Rubber
Development Account.

() Elgburate transfer transaction.

(g)#hat is aggregation on income ?

{/Di.snmsﬂ‘m Bond Washing Transactions. 2 x 8 = 16
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2. /Whal 1s agrculoune income * Alsy s |1 liin the instanos
/:\illl‘dﬂﬂlulru‘h‘ wismae 3 per Itcomme Tas Law. 16

A Now will you determine sesdendaal alafus of an

e’ pulividual T Desonbe the Incderstc of s willy special

releorenge 8o readdential status duelng e Previoos
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B, Mr Upsesh owrs lour howse's whess Mol values

are Bs 20000, Rs, 00, Ba 2800 and Rz phi

mespretively, Musicipal tases on these howses are paid

i Sl Umesh pesules 0 thse (ot hense In the

second howse be rums hus liislness wihuse wncable prafi

for lhe previous year s Rs. 82000 Fe has lel out Lhe

other fwo Houses gl BRs. 5000 per month amd s (00

peer munth e uzes 199 partion of e third house

also tor his own restdenoe and thae ront Ma. 5000 s for

ihe remusnenge 2530 LI Ihe dowrih  house

remaimed vacan! lor jour momths, Lneealized sent

related o the lourth house is Ry 40,000 [pot fulhljes
all comditinns of mule 43

Compitte  the mcomie brom howse  property. of

bt Umeh for the Assessnent Year 2020-21 15
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E. Dr Shrish is a Madical Practitonor He gives vou the
fallowing summary of cash book for the year ended
I0-A3- 20100
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with profesuon. Cor was hasal o Thicermbay
2ok %

i Hiousehold rt;'rtn% tlude We AW for lilv
ARSI A ey

(] Galden nnd paes %ﬁ]udrﬂi F I |ttty rebaves
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BAr Mukosh sudmnity the Tollowing serdcutar ) 1o

Mo und kv for the Assesamses Vrar 202052
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{1l Prab| treem the clath bivakness {Belore

Depreciation) 57 O
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(11} Income Irom speculative business
(1) Income from house propenty

(v} Long term capital gatns -

() Interest from deposit in a brm

(v} Interest on debwntures of 3 company
(Wi Current vear s depreciation
(viti)Lawss trom mamitenance of hone races
{en] Laws feorm lvitery

(%} Liws brom gambling .

10,000
LR EL
14,000
1,50
5,000
s 0N
5,000
2.0
1,000

e tollowmg items have been brought forward from

the preceding Previous Year 2018-19
i) Unabsorbed depreciation
(n) Unrealized remt
{iii] L.oss from cloth business :
(] Loss trom speculation business
(v} Short term capital luss :
Ivip Long lenm capital koss
{vil] Lars on masntenance of hamse races :

7 AN
1,000
20,050
|4, 00
6000
12,000
3,411

Compute Gross Total Income of Mr. Mukesh for the

A Y. 2020-2)

16

9. Discuss the provisions of 1. T. Act, 1961 in respect of

the following deductions

4«4=16

(a) Expenditure incurred on Medical Treatment 1/

RNDDRB

(b} Rent paid agamnst residential accommodation u/s

80C

(€} Incomes ol Offshore  Banking

Lnits

Intemational Financial Services Centers u/s 801 A
(d) Income of a person with disability u /s 80U
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